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Forward looking statements & disclaimer
This document contains forward-looking statements that reflect the company’s current expectations regarding future events. To
the extent that any statements in this document contain information that is not historical, the statements are essentially
forward-looking and are often identified by words such as “anticipates”, “intends”, “plans”, “expects”, “is expected”, “budget”,
“scheduled”, “estimates”, “continues”, “forecasts”, “projects”, “predicts”, “intends”, “anticipates”, “targets”, or “believes”, or
variations of, or the negatives of, such words and phrases or state that certain actions, events or results “may”, “could”, “would”,
“should”, “might” or “will” be taken, occur or be achieved. Forward looking statements involve risks, uncertainties and other
factors that could cause results to differ materially from those expressed or implied by such forward-looking statements. There are
many factors that could cause such differences, particularly: volatility and sensitivity to market metal process; impact of change in
foreign currency exchange rates and interest rates; imprecision in reserve estimates; environmental risks including increase
regulatory burdens; unexpected geological conditions; adverse mining conditions; changes in government regulations and policies,
including laws and policies; failure to obtain necessary permits and approvals from government authorities; and other
development and operating risks. While the company believes the assumptions underlying in the forward-looking statements are
reasonable, undue reliance should not be placed on these statements, whether or not it should be revised because of new
information, future events or otherwise, unless required to do so by the applicable securities laws.
An investment in the securities of the Company should be considered highly speculative and involves a significant degree of risk
and uncertainty due to the nature of the Company’s business, its limited operating history and its formative stage of development.
Investors should not invest any funds in this offering unless they can afford to lose their entire investment.
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Investment highlights
Company summary
●

Nickel (Ni), copper (Cu) & cobalt (Co) exploration in the
Bergslagen region of Sweden: a newly recognised Large
Igneous Province (LIP) with a favourable geological setting for
Tier-1 Ni-Cu-Co deposits

●

Incorporated in 2018 by Plethora Private Equity: a successful
incubator of exploration companies

●

●

District-scale land package in Bergslagen: Uvbergs (9,181 Ha),
Kuså (493 Ha), Vittinge (21,913 Ha) & Flint Hill (11,364 Ha): all
100% owned
Drill ~2,000m at Uvbergs in April 2022 - drill permits and
diamond drill rig secured
○ Large geophysical anomaly with multiple Moving Loop
Electromagnetic (MLEM) conductors identified
coincident with surface geochem
○

Surface sampling identified up to 1.15% Ni, 1.52% Cu,
and 0.15% Co. Average nickel tenor of 2.03%, with a
maximum of 3.39%

Investment opportunity
● Placement of C$ 1 - 1.5M at C$ 0.30, to close April 8,
2022
○ Plus a 2 year warrant with a strike of C$ 0.45
○ Backstopped by Plethora Private Equity

● Pre-money valuation of C$ 7M
○ 23.3M shares outstanding. No outstanding
options & warrants
● Use of funds:
○ Drill-test the Uvbergs project, targeting
geophysical conductors and high-tenor surface
sampling
○

(Go public) transaction later in 2022, dependent
on market conditions and exploration success
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Team

Sam Walding
Managing Director

Daniel James
Founder

5 years mineral exploration
experience across Europe and
North America, with a further 8
years project management
experience in the public sector

+25 years mineral exploration
experience across Africa, Europe,
and North America

MGeol in Applied and
Environmental Geology (Leicester
University, UK)

BSc (Hons) in Geology
(Portsmouth University, UK)

COO Plethora Private Equity

Leo Karabelas
CEO
12 years of experience in
corporate development and
capital markets initiatives for
public and private companies

Jaimie MacPherson
CFO
+25 years of experience. Former
CFO of a $ 5 billion private equity
company based in San Francisco
Founder of The MacPherson
Group of Companies

Founder of Focus
Communications, a Toronto based
IR and corporate communications Graduate of Princeton University
firm

Tony Donaghy
Technical Advisor
Internationally recognised nickel
expert. +25 years’ experience
covering all continents and all
aspects of the industry.
BSc (Hons), Associate Diploma of
Civil Engineering, P.Geo
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Projects
Landholdings
• Uvbergs (9,181 Ha, of which 8,591 Ha under
application)
• Kuså (493 Ha)
• Vittinge (21,913 Ha, under application)
• Flint Hill (11,364 Ha)
All projects are 100% owned, subject to a 2% NSR
Excellent infrastructure
• Projects located 2-4 hours drive from Stockholm
• Year-round access from paved and forest roads
• Low population areas, typically, privately-owned forests
Familiarity with mining
• Bergslagen mining camp (VMS) with companies like
Boliden operating
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Why Bergslagen? A new Large Igneous Province (LIP)
●
●

●

●
●

Large volumes of mafic-ultramafic rocks stitch across two different tectonic belts,
Bergslagen and Småland, and are more than 350 km apart
The origin of the mafic-ultramafic rocks has previously been attributed to
convergent margin and island arc accretionary processes – we think this is
wrong
Age dating and geochemistry suggests a primitive magma, sourced from the
deep mantle, which was transported into the upper crust between 1.79 and 1.86
Ga
We believe the mafic-ultramafic rocks are derived from a mantle source and
have over-printed the two tectonic belts during a large-scale mantle plume event
Little historical work for magmatic Ni-sulphides, despite numerous occurrences
and showings across the LIP
→ This is a newly recognised Large Igneous Province (LIP)
Tony Donaghy: “The Bergslagen region represents a compelling target for
nickel sulphide exploration”. (Field trip summary, July 2019)

●

Deposit analogues in Scandinavia:
○ Pechenga (150 Mt at 1.0 % Ni)
○ Sakatti (44 Mt at 1.7% Ni)
○ Kevitsa (240 Mt at 0.3% Ni)
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Work to date

2018

Company incorporated with objective of targeting early-stage exploration projects
in Sweden. First licences staked, following extensive target generation and ground
truthing

Early-2019

Early exploration focus on the Kleva area in Southern Bergslagen Belt

Mid-2019

Focus into central and northern Bergslagen, with the early identification of
numerous high-tenor Ni occurrences

Late-2019/2020

SkyTEM geophysical survey over 7 projects with historic Ni-Cu showings. Identified
multiple EM conductors

2021

Follow up MLEM over SkyTEM targets, yielding drill targets on both the Uvbergs
project and the Kuså project

2022

Agreements with landholders in place. Drill-test Uvbergs with 4 diamond holes.
Initiate go-public transaction
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Uvbergs: Proven economic grades at surface
● Wholly-owned (subject to 2% NSR) and
drill-ready
○

Agreements with landowners in place

● Small scale historic workings dating back to
1800s & early 1900s
● No modern exploration
● Proven economic grades on surface coincident
with MLEM conductors;
○ Up to 1.15% Ni, 1.52% Cu, and 0.15% Co in
surface samples
○ Average of 0.73% Ni, 0.40% Cu, and 0.11% Co
○ Maximum nickel tenor of 3.39%. Average:
2.03%

● First ever drill program starting April 2022
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Uvbergs: Large intrusion with multiple MLEM conductors
•

Magnetic susceptibility defines a
potential plunging NE fold
magnetic body

•

Positive Magnetic Vector
Inversion (MVI) associated with
modeled EM targets

•

Step Wise Moving Loop (SWML)
voxel model suggests conductivity
response coincident with
plunging magnetic anomaly.
Potentially entire structure of
interest

•

Stacked MLEM plates highly likely
to represent magmatic Ni-Cu rich
sulphide accumulations due to
direct correlation with surface
geochem
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Uvbergs: Drill plan
●

Proposed drill program of 2,000m
○ 3 holes testing stacked conductors below
outcropping nickel sulphide mineralization at
surface, and below historical workings
○ 1 hole testing a highly conductive blind conductor
coincident with the mag anomaly

●

Downhole Electromagnetic Survey (DHEM) to identify
possible new conductors at depth

10

Uvbergs: Large land package secured
•

Newly staked ground covering the
continuation of the geological trend
and magnetic anomaly to the NE of
the EM anomaly

•

Plenty of room (9,181 Ha) to follow
after drill success

•

Uvbergs 12 licence under
application
○ Same geological terrain
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Kuså: Copper rich Nickel target
• Wholly-owned (subject to 2% NSR) and
drill-ready
• Historic workings dating back to 1800 &
early 1900’s
• No modern exploration (6 shallow drill holes
from the 1960’s)
Xse

cti

on

lin
e

• Multiple MLEM conductors
• Proven economic grades on surface
coincident with EM conductors
• 1.98% Ni, 3.00% Cu, 0.18% Co, 0.5g/t
3PGE.
• Average nickel tenor of 2.3%
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Kuså: Multiple drill ready MLEM plates
•

Magnetic susceptibility defines a potential
feeder magnetic body correlating to the
known historic workings and Maxwell models

•

MVI vectors strongest around the mine site
but are shallow suggesting bodies are depth
limited

•

Trend to the SE from the mine site is
prospective, relatively continuous
magnetically with localized EM anomalies
associated

Vittinge

Crustal-scale suture
picked-out by
magnetics

Tullsta
Project
(Ragnar)

●

Licence application following our evolving
understanding of the area and the recent
drilling success of ASX-listed Ragnar Metals
at their Tullsta project

●

Located in the vicinity of a regional suture
with inferred intrusions (regional
geophysics)

Inferred
mafic-ultramafic
intrusives

Gaddebo
Project
(Ragnar)
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Vittinge
●

On February 17, 2022, Ragnar announced an intersection of
145m of continuous sulphide mineralization on the
Granmuren project in the Tullsta area, in Bergslagen
○

This adds further evidence that Bergslagen is a Large
Igneous Province

○

Assays are pending

Source: Ragnar Metals Investor Presentation March 18, 2022
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Flint Hill
●

Large SkyTEM geophysical survey flown in 2020 by the
SGU
○ Potentially three intrusive centers modeled
○ Central conductor is dominant: cross-cut by
faulting and sitting on a major mapped fault

●

pXRF till survey resulted in a robust nickel-copper
anomaly coincident with the central conductor
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The value of significant nickel sulphide discoveries
Truly greenfield Ni-sulphide discoveries are few and far between in recent times
Sirius Resources - Nova Bollinger (2012) → Acquired in 2018 by Independence Group for A$ 1.8 Bn
●

Discovery hole: 4 meters @ 3.8% Ni & 1.42% Cu from 178 meters (4.2% NiEq)

●

Indicated and inferred resource 13.1 Mt @ 2.0% Ni, 0.8% Cu, 0.07% Co (2.4% NiEq)

Chalice Mining – Julimar (2020) → Market capitalization of A$ 2.5 Bn
●

Discovery hole: 19m @ 2.59% Nickel, 1.04% Copper, 8.37g/t Pd and 1.11g/t Pt (4.5% NiEq) from 48 m

●

Indicated and inferred resource 74Mt (cut off grade 0.6% Ni) @ 1.8g/t 3PGE, 0.22% Ni, 0.21% Cu, 0.021% Co (~0.7% NiEq or ~2.8g/t PdEq)

Talon Metals – Tamarack (2020) → Market cap of C$ 543 Mn (project 51% owned)
●

Discovery hole: 36 meters @ 7.1% Ni, 2.98% Cu, 0.14% Co, 0.49 g/t Pd, 0.62 g/t Pt and 0.16 g/t Au (8.4% NiEq) starting at 555.05 m

●

Indicated and inferred resource 11.1 Mt (cut off grade 0.5% Ni) @ 1.91% Ni, 1.02% Cu, 0.05% Co, 0.41 g/t Pt, 0.26 g/t Pd (2.4% NiEq)

Anglo American – Sakatti (2009)
●

Discovery hole: 150.80m @ 1.01%Cu, 0.23%Ni, 0.43 g/t Pt, 0.24 g/t Pd, 0.29g/t Au (0.7% NiEq)

●

Indicated and inferred resource 44.4 Mt @ 0.96% Ni, 1.90% Cu, 0.04% Co, 0.63 g/t Pt, 0.48 g/t Pd (1.7% NiEq)
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Corporate Structure & Prior Sales
Round

Shares

Offering price (C$/sh

Funds raised

● Debt free, after recent debt conversion by Plethora
Private Equity at offering price (C$ 0.30 per share)
○ No outstanding warrants & options

Geologists*

3,495,879

C$ 0.001

C$ 3,496

Insiders

1,000,000

C$ 0.001

C$ 1,000

March 2018 seed
round

4,000,000

C$ 0.05

C$ 200,000

● C$ 3M spent to date to get to the drill ready stage
○ Process of elimination

October 2018
round

5,000,000

C$ 0.10

C$ 500,000

● Founding geologists have a free carry of 15% in total
until (go public) transaction

February 2019
debt conversion

2,000,000

C$ 0.10

C$ 200,000

2020 issuance

50,000

C$ 0.15

C$ 7,500

September 2020
debt conversion

4,360,000

C$ 0.25

C$ 1,090,000

● Incubator Plethora Private Equity is 80.5% shareholder
○ Backstops the current offering
○ First IPO completed: Burin Gold Corp
C$ 6.9m raised at IPO in November 2021

March 2022 debt
conversion

3,400,000

C$ 0.30

C$ 1,020,000

Total

23,305,879

C$ 3,021,996
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Summary
●

District-scale land package, in a stable jurisdiction, familiar with
mining, and with a clear mining code

●

A newly recognised Large Igneous Province with a favourable
geological setting for Tier-1 Ni-Cu-Co deposits

●

±9 Mt potential to be tested at Uvbergs, targeting the modeled
geophysical plates alone (300m x 100m x 100m x 3 sg) *
○

~200 million lbs of nickel equivalent potential based on the
average NiEq grade at surface of 1% → in situ value of US$ 2 Bn
based on $ 10/lbs Ni (current price: $ 15/lbs)

○

Footprint Nova-Bollinger: 400m x 200m x 50m:
13 Mt @ 2.37% Ni Eq → acquired for A$ 1.8 Bn:

●

Near term catalysts:
○ Maiden drill campaign at Uvbergs → never been drilled before
○ (Go public) transaction later this year upon drilling success

●

Attractive pre-money valuation of C$ 7M

* This is a speculative assumption and is not an indication of resources or reserves as required for
disclosure under the National Instrument 43-101 for Canadian-listed securities

Cross section of the Nova–Bollinger deposit (Independence Group)
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Contact Details

Sam Walding
Managing Director
+44 (0) 7568 508610
swalding@rollingroadresources.com
www.rollingroadresources.com
www.plethora-pe.com
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